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CLEARVIEW PROVIDES OPERATIONS UPDATE

Wilson Creek Cardium horizontal well (85% working interest) achieves 1P120 of
243 barrels per day of oil (“bopd”) — ahead of type-curve expectations;

Windfall Bluesky horizontal well (100% working interest) achieves restricted IP30
of 102 barrels per day of oil with a current 14-day average of 198 bopd; and

Divestment of minor, non-core assets.

CALGARY, ALBERTA - January 16, 2019 - Clearview Resources Ltd. (“Clearview’ or the
“Company”) is pleased to announce the following operational updates:

Wilson Creek

Clearview’s previously announced operated, horizontal well located on the Company’s Wilson Creek
core property at 15-20-44-4W5M (“15-20”) (85% working interest) has completed its first 120 days of
continuous production (“IP120”) and has recovered over 33,000 barrels of light oil to date. During the
IP120, the well produced a gross average of 243 barrels of light, sweet oil per day and 258 barrels of oil
equivalent per day (“boe/d”). This production exceeds the Company’s type curve IP120 estimate for oil
of 205 bopd. The graph below depicts the 15-20 well’s oil production rate relative to the cumulative
amount of oil produced along with the Company’s type curve for comparison. The 15-20 oil production
rate has been increasing over time without any changes to the pumping and gathering system operating
on the well.
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The same surface pad location for 15-20 could be used to drill two additional wells of this type. The
Company has mapped an additional 21 gross (14 net) Cardium horizontal drilling locations on this

property.



Windfall

Clearview’s previously announced horizontal development well (100% working interest) on the Windfall
core property targeting light, sweet oil in the Bluesky Formation at 1-3-59-15W5M (“1-3”) commenced
production on November 22, 2018. Over the first 32 days, the 1-3 well was produced at restricted rates
during its cleanup phase into the Company’s operated oil facility. During its first 30 days of continuous
production (“IP30”), the well produced an average of 102 bopd and 286 thousand cubic feet of natural
gas per day for a combined total of 149 boe/d. The most recent 14-day average of production for 1-3
was 198 bopd and 305 boe/d. The Company’s type curve IP30 estimate for oil was 173 bopd. The graph
below depicts the 1-3 well’s oil production rate relative to the cumulative amount of oil produced along
with the Company’s type curve for comparison.
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The productivity potential of the 1-3 well will become more defined over the coming months. The
Company has mapped an additional 16 net Bluesky horizontal drilling locations on this property.

Non-Core Asset Divestment

Consistent with the Company’s strategy of transformation into an operated, growth-oriented producer,
Clearview has sold two of its minor, non-core assets Warburg and Crossfield for nominal proceeds.
These assets were non-operated, low working interest units that produced at a combined rate of 4.8
bopd net to Clearview. The divestment closed on December 20, 2018.
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Note Regarding Forward-Looking Statements

This press release contains forward-looking statements and forward-looking information (collectively "forward-looking information") within the
meaning of applicable securities laws relating to the Company’s plans and other aspects of our anticipated future operations, management
focus, strategies, financial, operating and production results, industry conditions, commodity prices and business opportunities. Specifically,
this press release has forward looking information with respect to: future drilling plans; waterflood recovery and overall growth strategy.

Forward-looking information typically uses words such as "anticipate", "believe", "project", "expect", "goal”, "plan”, "intend" or similar words
suggesting future outcomes, statements that actions, events or conditions "may", "would", "could" or "will* be taken or occur in the future.
Statements relating to "reserves" are deemed to be forward-looking statements, as they involve the implied assessment, based on certain

estimates and assumptions, that the reserves described can be profitably produced in the future.

The forward-looking information is based on certain key expectations and assumptions made by our management, including expectations and
assumptions concerning prevailing commodity prices and differentials, exchange rates, interest rates as set out in the appendices to this press
release, also applicable royalty rates and tax laws; future production rates and estimates of operating costs; performance of existing and future
wells; reserve volumes; anticipated timing and results of capital expenditures; the success obtained in drilling new wells; the sufficiency of
budgeted capital expenditures in carrying out planned activities; the timing, location and extent of future drilling operations; the state of the
economy and the exploration and production business; results of operations; performance; business prospects and opportunities; the
availability and cost of financing, labour and services; the impact of increasing competition and the ability to market oil and natural gas
successfully and our ability to access capital. Although Clearview believes that the expectations and assumptions on which such forward-
looking information is based are reasonable, undue reliance should not be placed on the forward-looking information because Clearview can
give no assurance that they will prove to be correct. Since forward-looking information addresses future events and conditions, by its very
nature they involve inherent risks and uncertainties. Our actual results, performance or achievement could differ materially from those
expressed in, or implied by, the forward-looking information and, accordingly, no assurance can be given that any of the events anticipated by
the forward-looking information will transpire or occur, or if any of them do so, what benefits that we will derive therefrom. Management has
included the above summary of assumptions and risks related to forward-looking information provided in this press release in order to provide
securityholders with a more complete perspective on our future operations and such information may not be appropriate for other purposes.

Readers are cautioned that the foregoing lists of factors are not exhaustive. These forward-looking statements are made as of the date of this
press release and we disclaim any intent or obligation to update publicly any forward-looking information, whether as a result of new information,
future events or results or otherwise, other than as required by applicable securities laws.

References herein to 30 or 120 day initial production rates and other short-term production rates are useful in confirming the presence of
hydrocarbons, however, such rates are not determinative of the rates at which such wells will decline thereafter and are not necessarily
indicative of long-term performance or of ultimate recovery. While encouraging, readers are cautioned not to place reliance on such rates in
calculating aggregate production for us or the assets for which such rates are provided. A pressure transient analysis or well-test interpretation
has not been carried out in respect of the well. Accordingly, we caution that the test results should be considered to be preliminary.

Unbooked locations have been identified by management as an estimation of our multi- year drilling activities based on evaluation of applicable
geologic, seismic, engineering, production and reserves information. There is no certainty that we will drill all unbooked drilling locations and if
drilled there is no certainty that such locations will result in additional oil and gas reserves, resources or production. The drilling locations on
which we actually drill wells will ultimately depend upon the availability of capital, regulatory approvals, seasonal restrictions, oil and natural
gas prices, costs, actual drilling results, additional reservoir information that is obtained and other factors. While certain of the unbooked drilling
locations have been de-risked by drilling existing wells in relative close proximity to such unbooked drilling locations, other unbooked drilling
locations are farther away from existing wells where management has less information about the characteristics of the reservoir and therefore
there is more uncertainty whether wells will be drilled in such locations and if drilled there is more uncertainty that such wells will result in
additional oil and gas reserves, resources or production.



